OIL & GAS

At a Glance

¢ 40 years experience

e Serve 200+ clients

* Experience with
exploration and
production, land and
mineral owners and

investors

PN

EideBailly.
e —

Experience Counts

Eide Bailly understands the challenges faced by oil and gas clients operating in a
volatile, cyclical industry. We have worked with oil and gas clients at all levels,
ranging from individual mineral owners to domestic and international publicly traded
companies. With in-depth knowledge of the oil and gas industry—from accounting,
tax and consulting to the ownership and operations perspective—our professionals
provide keen insight into your business issues to impact the bottom line.

Purposeful Solutions for Real Challenges

Putting our knowledge and experience to work, we are able to help our clients with
their challenges. As an example, a publicly-traded oil and gas company approached
Eide Bailly with a specific problem. It wanted to divest itself of its producing
properties to concentrate on drilling. Coincidentally, a key employee and stockholder
was planning to leave to start his own oil and gas business. The company was required
to buy-out the employee’s stock, which would have required significant amount of

the company’s available cash and would have necessitated borrowing funds. The
employee would have a significant capital gains tax liability.

Eide Bailly proactively addressed each issue and worked with both parties to deliver a
tailored solution. The company was able to divest its producing properties tax-free and
was not required to use its cash or borrow additional funds. The employee was able to
acquire an operating business with pre-tax dollars.

Why Choose Eide Bailly?

Eide Bailly has a talented and experienced oil and gas team that has been actively
serving the industry for more than 40 years. Our team members stay involved in
leading industry associations, keeping them at the forefront of changes which may
affect oil and gas businesses. Our clients appreciate that we stay connected with them
throughout the year and understand the complex issues they are facing. Clients rely on
us to help them achieve their goals and provide focused services and solutions.

Experience the Eide Bailly Difference

866.419.2345 | www.eidebailly.com



SERVICE LISTING

D%

What Our Client Says

“The professionals at Eide Bailly are
very knowledgeable of the oil and gas
industry. Their services are valuable
and extremely helpful. We received
answers and recommendations for
many areas in which we had questions
in addition to our audit and tax
planning.”

~ Dave Wanner, Controller
Missouri Basin Well Service
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Assurance Services
 External Financial Audits, Reviews and Compilations
» SEC Client External Audits
e SEC Master Limited Partnership Audits
e SEC International Non-U.S. Ownership Information and Financial Audits
 Sarbanes Oxley Section 404
e Guidance in Selection of Reporting Methods
« Joint Interest Billing Audits

Tax Services
 Tax Planning and Consulting
» Tax Return Preparation
e SEC Master Limited Partnership Tax Returns
* International Taxation

Strategic Planning
* Mergers and Acquisitions
* Budget and Cash Flow Projections

General Consulting
* Establish and Monitor Internal Controls
 Transaction Analysis—Purchase and Sales of Oil and Gas Properties

Technology Consulting
« Financial Accounting Software Selection

Forensic Services
 Fraud Investigations
e Litigation Support



